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2 XU , ,, \HDU 0 %% WXGHOW Rl -- &RAUH R ( QILQHHIQ) DQG 7 HAKQRARI\
HOWXVDWAFD@® SDUAFLSDWAG LQ DQ LOWALDARQDORQDOH Z HELQDUVIVBG &' HHS / HDUQLQJ DQG
* HOHDWYHS$ , $ SSQFDWRQV LQ 96XMOHM RQ 1 RYHP EHU 7 KHVHWRQ Z DV RUIDQ] HG

XQGHU VKH , QWAIDDARQDO & RADERWDWRQV (QDUHPHW ,&( LQWDAYH Rl VKH
' HSDUP HOWRI 0 DQDIHP HOWEXGLHV

7 KH Z HELQDU Z DV GHRYHHG E\ D GIMQIXIVKHG DFDGHP LF H SHIWILRP  ViKH 8 QLYHUAW R
. HOWS8 . \SHADQ LY LQ &RP SXWU 6FLHOFH , QI RLP DWRQ 6HFXUW DQG &\ EHUHFXUW
7KH VSHDNHJ SWRYLGHG DQ LQ GHSVK XQGHUMDQGLQ) Rl KRZ $ UMLFLDO , QUWAGRI HOFH

HSHAD@® GHS GDURLQI DQG JHOHDWYH $,° LV UAWKDSLQI VIKH EXVL.QHW MQGWDSH DFLRW
VHRVRLY

7 KH VHWAMRQ Z DV KLJKO HUDILQ) Z LMK WXGHOW DPIYHD SDUAFLSDWR LQ GLVFXWRQV DQG
FOUI\ LQJ WMHU GRXEW DERXWHP HILQJ WFKQR®RI\ WHGV 7 KH Z HELQDU JDYH WKHP D
JQ@REDO SHUSHAWYH RQ KRZ DGYDQFHG $, VRRY DUH WDOM RWP LQJ EXVLQHW \WUDVIAI LHY DQG

HOKDQFLQJ R DQL] DMRQDOH | LFLHQR\
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2XU, ,, \HDUO %$ WGHOWRI -- &RAUHRI ( QILOHHIQJ DQG 7 HFKQRARJ\ DRYHD
VRRN SDUN LQ DQ LOWAQDARQDO RQAQH ZHELQDU MG e( P HULQ) , QIRWP DARQ
7HFKOR@RI\ %) ' DD ,R7 DQG %MRFNFKDLF RQ 1 RYHP EHU 7 KH VWMRQ Z DV

RUIDQL HG XQGHJ WMH , QWALDDMRQDO & RADERUMRQV ~ ( QIDIHP HOW , &(  LOMDVIYH Rl
WH' HSDUR HOWRI 0 DQDIHP HOWB\WGLHV

2 XU, \HDUO %5 WXGHOW Rl -- &R@IH Rl ( QILOHHIQI DQG 7 HKQR®RI\ KDG DQ HQUFKLQJ
FDP SXV YIMWWR ViKH , QGLDQ , QWAMXWM RI 0 DQDIFP HOW ,,0  7UFK\ RQ 1 RYHP EHU

7 KH YIMWZ DV RUDQ] HG E\ WH ' HSDUR HOWRI 0 DQDIHP HOWEWGLHY VR SLRYLGH WXGHOW
Z MK UHDOWP H H SRVXUH VR VIKH HQYLLRQP HQWDQG DFDGHP LE FXAXUH RI D SUHP LHJ P DQDIHP HOW

LOWMMMRQ



2XU, ,, \HDUO %3 WXGHOW Rl -- &R@UHRI ( QILQHHIQI DQG 7 HFKQRARJ\ DRVYHD
SDUMFLSDWG LQVKH 1 ,30 7 UFK\ &KDSWAUO RQMO 0 HHAMQJ KHBE RQ 1 RYHP EHU
DW9%UHH H 5 FMGHOR.  7UFK\ 7 KH VAWMRQ IRFXVHG RQ WMH VKHP H e’ HFRGLQJ WiKH 1 HZ
/| DERXU&RGHV , P SQFDMRQV , QULIKW DQG , P SGP HOVIDARQ f

7 KH IXHW\SHDNHU D VHQIRU + 5 ODGHU ILRP D UHSXVWAG P DQXI DRWUQI  RU DQLVDVIRQ

GHOYHHG DQ LQWIKWXO GPWUH RQ VKH HYROLQ) @ERXU @ZV LQ ,QGD 7 KH VHMRQ
KLIKQ@IKWAG VIKH P DNRU FKDQIHV LOWRGXFHG XQGHU ViKH QHZ ERXU FRGHV  ViKHU SUDRWFDO
P SOFDMRQV IRU LQGXWMHY DQG ViKH FKDAHQIHY RUDQMVDMRQY PD\ IDFH GXUQ

LP SOP HVVMRQ 6VXGHIW JDLOHG YDOXDEGH H SRVXUH VR UHDOWP H+ 5 DQG B DOSWDPAFHY

KHSLQ) VKHP FROQQHPWFAWLRRP GDUQLQ) Z VKK LOGXWW H SHAVIMIRQV

7 KH HYHQAWDOR SURYLGHG DQ H FHIMQWRSSRUMXQIW | RULQMWDPMRQ Z LMK + 5 SLRI HWLRQDY
ILRP YDURXV VHAVRW/ 6\WGHOW DSSUHLDWAG ViKH FKDQFH VR XQGHIWQG FXULHQWWHQGY

FRP SQDQFH UHTXLUHP HOW DQG VKH ELRDGHU LP SDFWRI @ERXU LHRWP V RQ HP SRR\ HH
UHDVMRQV DQG RUI DQLVDVIRQDOMADVI\
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