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2 XU VADQG QG\HUO %$ WMGHOVR - - &RIHR ( QIQHIQ) DQG 7HKQRBRI  --&( 7

DRAYHD SDUAFLSDMG DV YROQMHLY LQ WH YIELDQAT UFK\ 7 KULXYLJ KD RUDQJHGE\ <89% RQ
W - DQXDU 7 KHHYHOAZ DvD @YHD FROYHIHIFHR! \ RX\W FXGMUH GDGHIKLS DQG\RADO

FROARX\CHN7 URK\ 7 KLXYLAD VHYHS DV DQ LQWSILQ) SOMRP  \WDAVAHBEWDMG WH \SIUWR

\ RXQJ P LQGVZ KLBIHP SKDV] LQ) WHUURBILQ CDARQ EXLEHQ)]
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2 XUO 9% WYGHONVDQG IDFXW R - - &ROIHR ( QIQHIQ) DG 7 HKQRBI\ MR IX® FHBEWDMS \WH
3RQIDOIHAYDORY W - DQXDU Z IWLQ \WH FREIH FOP SXV 7 KH FHBEUDARQ WHGRMG WH UFK
FXOYUDOKHMIHR 7 DP LOL DGX DQG KLIKQIKWG WH\SLUWR JUDANMGH XQW DQGVRIHKMHCHY

7 KHFDP SXVZ DVILGBG Z LW | FKAYHHOAMDWP DV\MGHOWDQG | DRXAV SDUAALSDMS LOWDEWRQDOB RQIDO
UWWDY FXEMWDO DAY DQG MR IXO LOMDPARQY 7 KH HHOWSWRVIGHS D IHWHKIQ) ELHN [WRP

DFDGHP LFV Z KLB WHIWHIQ) WH ERQG EHE HHD WYGHOW DQG ICFXAV P DNLQJ \WH FHBEUDARQ ERW(
P HDQQJI XCDQG P HP RUDE®
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7KH,7& $QQXD0 D DQG$ ZDUG) XQPURQ Z DV PHBEWDMG Z W JUDAHOAMXMDWP  DQG SUGH D

- &RBIHR ( QIQHIQ DG 7THKQRB®\ --&(7 2XUO 9% WXGON YROQEUO® \RRN DRAYH
UHRSRQUELOV 1Q RUDY] LQJ DG FRRECDAQ) WH HYHOV G-P ROWMDAQ) GDGHIKIS WLP ZRWN DQG D
VARQ) VHQH R FRP P VR HOW 7 KH IXQRARQ \HYHG DV D SDWRWP \R UHFRIQ] H DFDGHP L H FHIBOAH

GDGHIKLS TXDDAHY/ DQG RANEQEQ) WYGHADFKLHYHP QN & XOWUDOSHIRUP DAY/ DAGHG YIEUGR. R
WH FHBEWDARQ Z KLBI WH 7 DG FHHP RQ. LOWSILHG WXGHOV VR DP KLIKHJ DQG H AHD 7 KH YROQAW

LQVROHP HOAR 0 %6 \WXGHIWN UH GRMS WHU P DQDIHIDOWN.AY 1Q UDOWP HH HXWRQ HQIRUIAQ) WH
LOXMMMRQY IRFXV RQ KRDME GHYHESP HOV H SHIHOADO GDQQ) DG FROAQXRXV LOXMMARGDO
H FHOBOH
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2 XU W0 % WXGONR - - &ROGIHR ( QIQHIQ) DG 7HKQRBI\  --&( 7  YDMWG WHUURSHARYH
8* FROIHRQ W -DQXDU \R FUDMDZ DUHOHWDERXVWKHO %85 SURIWDP P HDQG IWZ LGHWDQILQ]
FDUHHURSSRUMQWEY

' XUQ) WH YIMWWH WYGHOW LOMEIPMS Z I XQGEHIWDGXDM GOLCHY DQG \KDUHS YDOTE®! LOLIKW RQ
WHLP SRUEQFHR P DQDIHP HQAHEXFDARQ \SHADT DARQ RSWRQY FDLHUSLRSHAW DQG WH DGYDQRIH/
R SXUXIQJ DQO % 1QWRED &/FRP SHAIRYH HIVILRQP QA7 KHVRMRQ KHSHG 8 *  WMGHN JDLQ FOUW
RQKLIKHUMMAH/DQG SUR BMRQDOIURZ W
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2 XU W\ %5 WMGHONVR! - - &ROIHR ( QILQHHIQ) DQG7 HKQRB®I\ --&( 7 DPRYHD SDUARSDMG IO
YDURXV WXGHOAFOEVIQFOGEQ) 1 ZV&D« : H&KDN+5 * DPIQ) 0 DINMAQ) 7KWG (\H ( FR DG
) LODQPAH&OEV 7 KHH DPAYMLY SURYLGHE SUDPAFDOH SRUKUH EH RQG DFADGHP PV HKDGAQ) GDGHIKLS
FRP P XQEDARQ FUHDAYW WDP Z RIN DQG P DCDJHIDONGQY
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2Q W -DOXDU - - &ROIHR ( QIQHIQ) DG 7HKRBRI\ --&( 7 Z MZHKRHG WH\KFFHMXO
LOWEEDARQ DG LODXIXWDARQ FHHP RQ. R -&, 5 RANWRZ Q RUDQ] HG Z W WH DRAYH SDUARSDARQ R
RXU 0 %% WMGON 7KH HHOW PDINHG DQ P SRUEQN P LOMRQH 1Q SIRPRMQ) GDGEHIKIS
SIRHMRDDP DQGFRP P XQW HIDIHP HOADP RQJ \WYGHOW
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7KH' HSDUR HOAR 0 DQDIHP HOABWAHY - - &RMBIHR ( QIUQHHIQ) DG 7THKGR®RI\ --&(7 1O
DWRADARQ Z W - &, 5 RANVRZ Q DQG WXGHIWAKDSWLY \KFFHWIX@ RUDQ]HS D/ HDGHIKLS 7 WDQQ]
3WRIUP RQ W -DQXDY DANHGHP LQDU+ DAY KHSIRIUP Z DVBGE. WHHIMP HS&KIH * XHWV

0 U-F 0 DUDBKDNIKDQ -&, 1 DARQDOYY INQHIDQG=RQH' LUHARU
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2 XU W0 %5 WXGHOWRI - - &RAIHRI ( QILQHHIQI DQG 7 HKQR®RI\ --&( 7 SDUAFLSDWG
1Q DQ , QGXWALDO9 MR 6,6&2 ( QHUI\ 3UYDWA/ VB RQ VK - DQOXDU RUDQ HG E\ WKH
1 DARQDO , QWAMXWMA RI 3HRSGH 0 DQDIHP HOW 1,30  7UFK\ &KDSWAU7 KH YIMW SLRYLGHG
WXGHOW Z IMK YDOXDE®! H SRVXUH VR U-DOWP H LQGXVMDO SLDPWFHY  SHRS®! P DQDIHP HOW
VWPV DQG RUWDQ DARQDO EHMW SIDPAFHY IRTRZHG E\ 6,6&2 ( QHU\ 3UYDM / V&
IRPHD $FRXWFY ,QGD 6WGHOW JDIQHG LOWIKW LOR LOGXWADO RSHDWRQV + 5

SWDPFHY VDI HV WQGDUGY DQG FRUSRUDV J RYHUQDQFH
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2Q  WW-DQXDU < RXQI FLHOWWRI 7 DP LA DGX VXFFHWM XA RWDQ] HG WWH
3 IRSHIDU 7 HFKQRARILHY 3WRIWDP 2 XU | LUA HDU VWXGHQW 1 LOH Rl KHP  VIXFFHWM X@D
FRP SOWG LOMUQWKLS DQG EHQJ D SDUNRI WWH SLRIWDP 0 %% \WXGHQW S\ HG D
VLI QU LFDQMRH B\ YRXQWHLQI DQG VXSSRUARQJ WKH WP RRWK FRQGXPWRI VIKH SLRILDP

GHP ROMDQ] GDGHIKLS FRRUGLODMRQ DQG WDP Z RUN WNLAY
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